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Important Information Regarding U.S. Corporate

Transparency Act / ZEI®WVEREZEEER

A new regulation under the federal Corporate Transparency Act (CTA) that, for the first time, will
require disclosure of information about all U.S. formed corporations, limited liability companies,
and limited partnerships (unless exempt) and personal information about their beneficial owners as
well as personal information about the persons who form those entities. This requirement is
effective on January 1, 2024, for all such entities unless otherwise exempted by the regulation.
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The regulation, issued by the U.S. Treasury Department’s Financial Crimes Enforcement Network
(FinCEN) under the CTA, requires all entities created or registered by the filing of a document with
the secretary of state or similar office of a state to disclose to FInCEN related information about the
entity (reporting company), personal information about related beneficial owners of the reporting
company (beneficial owners) and personal information about the persons that form the reporting
company (company applicants). Starting January 1, 2024, all corporations, limited liability
companies, and limited partnerships, unless exempt, will be required to file this information. This
regulation will create a centralized database of information about reporting companies and their
beneficial owners to combat money laundering, terrorist financing, and other illicit activity and to
promote U.S. national security.
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Existing Entities 424 A

Any reporting company created before January 1, 2024, must report the following information by
January 1, 2025:

ERIE2024 51 A1 H Z AT ILIHR SR A 72025 1 A1 B Z AT RUATER:
1. Reporting Company Information: ¥ X AMIE R :

A. Full legal name and any trade names or d/b/a names; & £FFHEA 3 5 &L E 5
.

B. U.S. street address of the principal place of business or primary location where
business is conducted; £EE B &\ ith m et 45 1 4 F B ith s a9t it ;

C. Jurisdiction of formation or, for a foreign entity, where the entity was first registered; and
AV SN, AR L iR it R 40 E At it ;

D. Taxpayer Identification Number/Employer Identification Number or, where a foreign
reporting company has not been issued a Taxpayer Identification Number, a tax
identification number issued by a foreign jurisdiction. #8%i AR IS/ B FRS, &, Ml
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2. Beneficial Ownership Information: & ARE R :
A. Full legal name; JZE£ 4 ;
B. Date of birth; 4 BH];
C. Residential street address; and ¥ Eithil;

D. Unique identifying number from a passport, driver’s license, or other identification
document issued by a government and an image of the document from which the
identifying number is obtained. "B, % G b BR B B UK B LAt B A2 E BA ST RIS
5, AR HEIA,

New Entities $i& L 27

Any entity that is created on or after January 1, 2024, must report, within 30 days of creating the
entity, the information set forth above for reporting companies and beneficial owners, as well as
information regarding company applicants. If any of the above information changes, other than with
respect to a company applicant, the reporting company must file an updated report within 30 days
of the change.
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Failure to report the required information or providing false or fraudulent information is unlawful.
Willful violations can result in civil penalties of up to $500/day for any violation that has not been
remedied and criminal penalties of up to $10,000, and/or two years of prison. FinCEN is in the
process of promulgating a regulation that sets forth who may access the information provided to
FinCEN and how recipients may use the information. We expect that FiInCEN will adopt final
versions of the beneficial owner information reporting forms later this year.
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Our firm has a dedicated China practice team that provides day-to-day strategic guidance,
practical business solutions, and tailored legal representation to Chinese companies and
multinationals, leveraging Cozen O’Connor’s 33 offices, many practice areas, and vast industry
experience to our clients’ benefit. Our dedicated team includes native Chinese-speaking, trained,
and licensed attorneys with a deep knowledge of and insight into the U.S. market and nuanced
differences between the Chinese and U.S. legal systems.
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Cozen O’Connor can assist with the determination of which of your entities are subject to this new regulation
and which may be exempt. We can also assist you in making the necessary filings when required. Please
contact one of your primary Cozen O’Connor attorneys and that attorney can connect you to the appropriate

firm attorneys to assist you. For general questions about the CTA, contact us at cta@cozen.com.
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